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IMPLEMENTATION OF THE UBO

REGISTER IN CYPRUS

The deadline has been extended from 12 March 2022 to 31 July 2022

Following the approval of the amendment
of Prevention and Suppression of Money
Laundering and Terrorist Financing Law in
February 2021, the Registrar of Companies
announced the implementation of a central
register of Ultimate Beneficial Owners of
companies and other legal entities (UBO

Get in touch with us if you require assistance!

NEW VERSION OF
OUR APP AVAILABLE
FREE ONLINE!

ACC CY is a simple and easy-to-use mobile
application that helps you calculate your
income and taxes and keep you up to date with
the latest financial news in Cyprus. Whether
you are self-employed or work at a company,

this application is tailored to your needs.

\

Register) as the interim solution by the way of
collection of data for Cyprus companies.

The collection of data for companies has
begun on 16 March 2021 and companies
will need to submit all information about its
beneficial owner(s) into the relevant interim
reporting system until 31 July 2022.

+35725332177 | info@acccyp.com

EXTENSION FOR REGISTRATION
OF PREMISES IN THE REGISTER
OF SELF-CATERING

ACCOMMODATION (AIRBNB)

With a draft law of the parliamentary Commerce
Committee, approved by the Plenary Session of
the Parliament, in view of improvements in the
process, the transitional period for registration
of self - catering accommodation (villas,
residences, apartments) in the register of self
- catering accommodation is extended for one
year until 7/2/2023.

Applications can be submitted by natural and
legal persons.

EXTENSION TO THE DEADLINE
FOR PAYMENT OF THE 2021 ANNUAL

COMPANY LEVY

The deadline has been extended

from 31 December 2021 to 31 March 2022

Following a Decree dated 21st of December
2021 by the Minister of Energy, Commerce and
Industry, it has been announced by the
Department of Registrar of Companies the
extension of the deadline for the payment of the

annual levy for the year 2021.

The deadline for the payment of the annual levy
was previously the 31st of December of 2021 and
the new deadline is the 31st of March 2022. Any
company that does not pay the annual levy by the
above mentioned date would be subject to the
standard penalties applicable.

UPCOMING SUBMISSION DEADLINES

BY MARCH 31st

* Payment of the 2021 annual company levy by 31 March 2022
¢ Submission of declaration of deemed dividend distribution FORM T.D. 603 & 623

* Electronic submission of the corporation tax return FORM T.D.4.

* Electronic submission of the income tax return of physical persons preparing audited financial

statements FORM T.D.1.

* Electronic submission of forms for the withholding of Special Defence Contributions (SDC) and Cyprus
General Healthcare System (CGHS) on Interest for the period 01/01/2019 - 28/02/2022 (IR602).

End of each month

* Payment of tax deducted from employees salary (PAYE) in the preceding month.

* Payment of Special Contribution for Defence (SDC) and contribution to General HealthCare System
(GHS) withheld on payments of dividends, interest or rents (when the tenant is a company,
partnership, the state or local authority) made to Cyprus tax residents in the preceding month.

* Payment of tax withheld in the preceding month on payments to non-Cyprus residents.

* Payment of Social insurance and contribution to General HealthCare System (GHS) deducted from

employees emoluments FORM Y.K.A. 2-002.

* INTRASTAT forms are submitted to the VAT Authorities within 10 days from the end of the related
month, in electronic form only provided that the supplies of a taxable person exceed the registration

threshold for INTRASTAT purposes.

* The VIES form, is submitted to the VAT Authorities within 15 days from the end of the related month in

electronic form only.
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ACCOUNTING AND BOOKKEEPING
SERVICES

When it comes to running a successful business,

it's important to stay on top of your finances.
That's why at A & C CHRISTOFI LTD, we offer a wide
range of accounting and bookkeeping services

tailored to meet the needs of individual

Professionalism and Integrity

As accounting and bookkeeping experts, we
understand the importance of trust. Our
professional approach allows us to develop strong
client bonds, while transparent communication
provides ultimate peace of mind. We're here to

make the everyday running of your company a

clients. From balancing the books every month to
preparing for year-end tax returns, we'll help you
keep track of business performance so you can
focus on other important tasks.

much easier task, offering accounting and payroll
services that'll free up time and ease stress.
Organisation is key and, with us by your side,
you'll have everything from cash flow forecasts to
computerised records at your fingertips.

For more information get in touch with us!
+35725332177 | info@acccyp.com | www.acccyp.com

Download our app:

WHO WE ARE

Licensed by the ICAEW, ACCA and Cyprus ICPAC

A & C CHRISTOFI LTD is a full-service accounting and auditing firm that focuses primarily on clients’

needs. We offer accounting, payroll, and tax preparation services for businesses and individuals as well
astax planning and business advisory services. We focus on serving the unique needs of our clients on a
one-to-one basis. We are accessible, flexible, and personal, and we make your business our business. We
are dedicated to professionalism, integrity and our clients’ complete satisfaction.

A & C CHRISTOFI LTD



